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By Victor Tan

The International Chamber of Commerce (ICC) had recently revised the Incoterms rules which have been
approved on 15 Sep, 2010 known as the new Incoterms 2010 which will be effective worldwide as of 1st
January 2011.

Incoterms are international rules published by the ICC for the interpretation of trade terms e.g. EXW, FOB,
CFR, CIF, CPT, CIP, FCA etc. Exporters, Importers, Bankers and Insurers, Freight Forwarders and Carriers
need to be aware of the new changes in Incoterms 2010 which have critical implications to their business
especially on the following:

« Carriage of goods between seller/buyer

* Export and Import clearance requirements
« Allocation of costs between seller & buyer
+ Acquisition of cargo insurance

» Assumption of risks for loss and damage

The changes in the new Incoterms rules are massive, sweeping as well as practical. Four terms under the
current Incoterms 2000 were taken out. Two new terms DAT (Delivered At Terminal) and DAP (Delivered At
Place) have been added. Incoterms 2010 promise to be very concise and more relevant to business
transactions and cargo security issues which are now at the forefront of the transportation agenda of
numerous countries.

1. What are Incoterms — what is it, what does it clarify, how widely is it used and how may we apply the
Incoterms?

2. Incoterms — some common misconceptions
3. Terms of Sale Vs Terms of Payment

4. What important matters are covered by the new Incoterms 2010 and what are the main changes to
Incoterms 2000?

5. The new classification under the new Incoterms 2010

6. Different Modes of transport and appropriate terms

7. The impact of Incoterms rules on shipping and transport documents
8. The use of Incoterms 2010 rules in domestic trade

9. How will Incoterms 2010 affect the relationship and specific responsibilities between sellers and
buyers?

10. What are the critical points under Incoterms 2010 for the transfer of risks and costs?
11. A detailed diagrammatic analysis of the 11 Incoterms

12. Relationship of Cargo Insurance with Incoterms

13. Relationship of Methods of Payment with Incoterms

14. Why FOB, CFR & CIF are no longer relevant for use in containerized shipment?

To All Exporters, Importers, Freight Forwarders, Banks, Lawyers, Insurance Specialists and all those involved
in International Trade or Purchasing.
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Victor has been in the Banking Industry for the last 15 years covering the operational areas of
International Trade Finance including Remittances, Imports, Exports and Guarantee departments

He has worked with various International Banks since 1977, starting with Standard Chartered Bank,
Amsterdam-Rotterdam Bank, Bangkok Bank, Royal Trust Merchant Bank and lastly Barclays Bank,
where he was the Deputy Head, Trade Finance, on leaving the banking industry in 1992

He is now an Independent Training Consultant and conducts Company In-house training for corporate
clients as well as Public Seminars both locally and overseas regularly

He is a Life Associate Member of The Chartered Institute of Bankers, London and he holds a Master of
Business Administration Degree from University of Strathclyde (UK)
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INCOTERMS 2010 &

Date:

Venue
Fee:

[ 125/07/2018 [ ]115/08/2018 [ 123/11/2018 [ ]112/12/2018

X TBA, 9am — 5pm

[ ]1S$650 (before GsT) for D&B Subscriber [ ] S$760 (before GsT) for Non-subscriber
(Includes materials, refreshments and lunch)

Email completed forms to adrian.chai@dnb.com.sg or Fax to 6226 0178

Participant(s) Information

Name 1: Job Title:
Email: (DID):
Name 2: Job Title:
Email: (DID):
Name 3: Job Title:
Email: (DID):

Company’s Information

Name of Company:

Address: (Postal Code)
Telephone: Fax:
Liaison Officer: Job Title:
Email: (DID):
Payment Information
[ ] D&B subscription units (Account no: )

* Cheque. Please made payable to: Dun & Bradstreet (Singapore) Pte Ltd

* VISA [ ] Mastercard [ Amex
Card no: Expiry date:
Signature: (*GST applies for cheque & credit card payment)

Cancellation Policies

1. A seat will be reserved upon receipt of completed registration form, and confirmation of seat upon payment received.

2. A substitute participant is welcome at no charge should you not be able to attend. Please provide the necessary details. Only
cancellation made 14 working days before commencement is entitled to full refund of seminar charges (only applicable to cheque or
credit card payment). No refund thereafter including no show during day of commencement. A complete set of materials will however
be sent to you.

3. For D&B subscribers opting to pay through D&B subscription units, deductions would be made upon receipt of completed registration

form.

In the event of any postponement/cancellation of seminar by D&B; or withdrawal from seminar by participant(s), units deducted

would not be credited. However, a replacement of seminar (of same value) would be given and to be utilized within 6 months.

4. D&B

reserves the right to postpone or cancel the seminar for reasons whatsoever. In such a case, D&B will provide a full refund to

registrants who have made cheque/credit payment towards the event and such registrants shall have no claims against the company.

5. Dé&B

reserves the right to change venue due to unforeseen circumstances.
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